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#DUVTCEV

6JG UQNWVKQP VQ OCP[ QH VJG RTQDNGOU QH VJG EQORWVGT�DCUGF TGEQTFKPI QH VJG OGFKECN TGEQTF JCU

DGGP GNWUKXG� NCTIGN[ FWG VQ FKHHKEWNVKGU KP VJG ECRVWTG QH VJQUG FCVC GNGOGPVU VJCV EQORTKUG VJG

TGEQTFU QH VJG 2TGUGPV +NNPGUU CPF QH VJG 2J[UKECN (KPFKPIU� 4GNKCDNG KPRWV QH FCVC JCU RTQXGP VQ

DG OQTG EQORNGZ VJCP QTKIKPCNN[ GPXKUKQPGF D[ GCTN[ YQTM KP VJG HKGNF� 6JKU JCU NGF VQ OQTG

TGUGCTEJ CPF FGXGNQROGPV KPVQ DGVVGT FCVC EQNNGEVKQP RTQVQEQNU CPF GCU[ VQ WUG JWOCP�EQORWVGT

KPVGTHCEGU CU UWRRQTV VQQNU� 6JG /'&+)#6' 5[UVGO 
/GFKECN 'ZCOKPCVKQP &KTGEV +EQPKE CPF

)TCRJKE #WIOGPVGF 6GZV 'PVT[ 5[UVGO� KU C EQORWVGT GPJCPEGF KPVGTCEVKXG ITCRJKE CPF VGZVWCN

TGEQTF QH VJG HKPFKPIU HTQO RJ[UKECN GZCOKPCVKQPU FGUKIPGF VQ RTQXKFG GCUG QH WUGT KPRWV CPF VQ

UWRRQTV QTICPK\CVKQP CPF RTQEGUUKPI QH VJG FCVC EJCTCEVGTK\KPI VJGUG HKPFKPIU � 6JG RTKOCT[�����

FGUKIP QDLGEVKXG QH VJG /'&+)#6' 5[UVGO KU VQ FGXGNQR CPF GXCNWCVG FKHHGTGPV KPVGTHCEG FGUKIPU

HQT TGEQTFKPI QDUGTXCVKQPU HTQO VJG RJ[UKECN GZCOKPCVKQP KP CP CVVGORV VQ QXGTEQOG UQOG QH VJG

FGHKEKGPEKGU KP VJKU OCLQT EQORQPGPV QH VJG KPFKXKFWCN TGEQTF QH JGCNVJ CPF KNNPGUU� -';914&5�

/GFKECN� 4GEQTF� 5[UVGO� 2J[UKECN 'ZCOKPCVKQP� +PVGTCEVKXG )TCRJKECN +PVGTHCEG� 8QECDWNCT[�

*[RGTVGZV� 1DLGEV�1TKGPVGF� 5GOCPVKE 0GVYQTM� CPF )7+�
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+� +PVTQFWEVKQP

5KPEG VJG KPEGRVKQP QH OGFKECN EQORWVKPI VJTGG FGECFGU CIQ VJGTG JCU DGGP GZVGPUKXG FKUEWUUKQP

QH VJG XCNWG QH FGXGNQRKPI CP KPVGTCEVKXG EQORWVGT�DCUGF ENKPKECN TGEQTF U[UVGO HQT VJG RTCEVKVKQPGT

VQ RTQXKFG TQWVKPG FGEKUKQP UWRRQTV HQT RCVKGPV ECTG CPF HQT VJG ECRVWTG QH DQVJ EQPVGORQTCPGQWU

CPF NQPIKVWFKPCN FCVC KORQTVCPV VQ ENKPKECN GRKFGOKQNQI[� SWCNKV[ CUUWTCPEG� TKUM OCPCIGOGPV� CPF

VJG FGXGNQROGPV QH KPETGCUKPI XCTKGVKGU QH GZRGTKGPVKCN DCUGF TGCUQPKPI� #NVJQWIJ VJGTG JCU DGGP

UQOG NKOKVGF UWEEGUU� VJG FGXGNQROGPV QH C EQORTGJGPUKXG EQORWVGT�DCUGF TGEQTF U[UVGO JCU DGGP

GNWUKXG RTKOCTKN[ FWG VQ FKHHKEWNVKGU KP VJG ECRVWTG QH FCVC GNGOGPVU QH VJG 2TGUGPV +NNPGUU CPF QH

VJG 2J[UKECN (KPFKPIU� CU YGNN CU KP NQIKUVKE KUUWGU UWEJ CU KPHQTOCVKQP GPVT[ CPF TGVTKGXCN CV VJG

UKVG QH ECTG QT PGGF CPF KPVGTHCEG KUUWGU�

6JG RTKOCT[ QDLGEVKXGU QH VJG /'&+)#6' 5[UVGO CTG VQ GNWEKFCVG HKPFKPIU HTQO VJG RJ[UKECN

GZCO CPF VQ KPXGUVKICVG CPF KORNGOGPV CP KPVGTHCEG HQT VJG EQNNGEVKQP QH VJGUG HKPFKPIU� 6JKU

U[UVGO UJQWNF DG TCRKF CPF GCU[ VQ WUG� TGFWEG GTTQT� HCEKNKVCVG KPVGTCEVKXG RTQEGUUKPI CPF

KOOGFKCVG WUGT HGGFDCEM� CPF ECRVWTG SWCPVKVCVKXG CPF SWCNKVCVKXG ENKPKECN FCVC� 6JKU TGRQTV KU

EQPEGTPGF YKVJ VJG EJCTCEVGTK\CVKQP QH C WUCDNG KPVGTHCEG HQT VJG KPRWV QH RJ[UKECN HKPFKPIU CPF YKVJ

KVU KORNGOGPVCVKQP KP VJG /'&+)#6' 5[UVGO�
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++� $CEMITQWPF

6JG KORQTVCPEG QH CEEWTCVG CESWKUKVKQP CPF TGEQTFKPI QH VJG JKUVQT[ CPF RJ[UKECN GZCOKPCVKQP JCU

DGGP CRRCTGPV UKPEG VJG QTKIKPU QH OQFGTP OGFKEKPG KP VJG �� EGPVWT[� #U GCTN[ CU VJG OKF ��IU�VJ

VJG RTQEGUUKPI QH RKEVQTKCN KPHQTOCVKQP HQT WUG KP VJG OGFKECN HKGNF QHHGTGF RTQOKUG QH FTCOCVKE CPF

UKIPKHKECPV EQPVTKDWVKQPU VQ VJG JGCNVJ UEKGPEGU � %QPEGRVU QH VJG KPVGTCEVKXG ITCRJKE OGFKECN��

TGEQTF U[UVGO YGTG KPXGUVKICVGF CPF KORNGOGPVGF QP VJG 2.#61 
2TQITCOOGF .QIKE HQT

#WVQOCVGF 6GCEJKPI 1RGTCVKQPU� U[UVGO CV VJG 7PKXGTUKV[ QH +NNKPQKU KP ���� � WUKPI CP�����������

CRRTQCEJ HQT VJG KPRWV QH FCVC HTQO RJ[UKECN HKPFKPIU VJCV JCU DGGP WUGF KP RCRGT HQTO KP UGXGTCN

EQPVGZVU CPF VJCV JCU UKPEG DGGP VGTOGF KFKTGEV OCPKRWNCVKQPL KP VJG XQECDWNCT[ QH KPVGTCEVKXG

FGUKIP ���������

$[ VJG OKF GKIJVKGU� KPETGCUKPI WUG QH KOCIGU CPF ITCRJKEU YCU UGGP YKVJKP VJG OGFKECN

EQOOWPKV[ CNQPI YKVJ KPETGCUGF CYCTGPGUU QH C PGGF HQT CNVGTPCVKXG FGUKIP QH EQORWVGT U[UVGOU

KP VGTOU QH OKZGF KPKVKCVKXG FKCNQIU KP JWOCP KPVGTHCEGU � 1XGT VJG RCUV HGY [GCTU����������������

VGEJPKSWGU UWEJ CU 2.#61IU FKTGEV OCPKRWNCVKQP JCXG DGGP FGGOGF WUGHWN DWV YKVJ CP GXKFGPV

PGGF HQT GPJCPEGOGPVU CU KP VJG YQTM TGRQTVGF JGTG ������

%NGCTN[� C OGFKECN EQORWVGT U[UVGO OWUV GODQF[ UQOG PQVKQPU QH ENKPKECN EQPVGZV� EQPEGRVU� CPF

OGVJQFU QH CPVKEKRCVKQP� ENKPKECN KPHGTGPEG� CPF FCVC CESWKUKVKQP� %QPEGTP HQT ENKPKECN KPHGTGPEG
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JCU QHVGP RQUGF C VTCR KP GCTNKGT GHHQTVU YJKEJ NGF VQ VJG FGXGNQROGPV QH U[UVGOU VJCV RTKOCTKN[

HQEWUGF QP FKCIPQUVKE KPHGTGPEG� 5WEJ GORJCUKU OC[ DG KP EQPHNKEV YKVJ VJG XCTKGV[ QH OGVJQFU

VJCV VJG RJ[UKEKCP JCU FGXGNQRGF KP QTFGT VQ GHHKEKGPVN[ CESWKTG CPF TGEQTF KPHQTOCVKQP CDQWV VJG

RCVKGPV� CU� HQT GZCORNG� KP VJG RJ[UKEKCPIU EQPEGTP KP FGUETKDKPI HKPFKPIU KP C YC[ VJCV UWRRQTVU

F[PCOKE QDUGTXCVKQPU QH EJCPIG� 6JWU� VJG EQPUVTWEVKQP QH CP[ U[UVGO HQT KPRWV QH RJ[UKECN

HKPFKPIU UJQWNF UWRRQTV OGVJQFU VJCV FGDTKGH VJG KPFKXKFWCN RJ[UKEKCP CU TCRKFN[ CU RQUUKDNG CPF

KP C YC[ VJCV KU EQIPKVKXGN[ UCVKUH[KPI� 6JKU U[UVGO UJQWNF CNUQ RTQXKFG OGCPU HQT VJG WUGT VQ

CEEGUU EWTTGPV OGFKECN VGEJPKSWGU CPF MPQYNGFIG UQWTEGU�
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+++� +PVGTHCEG 4GSWKTGOGPVU

%NKPKECN FCVC CTG QHVGP KPEQORNGVG� JKIJN[ UWDLGEVKXG� SWCNKVCVKXG� PQP�UVCPFCTFK\GF� CPF UQOGVKOGU

CODKIWQWU CPF FKHHKEWNV VQ XGTDCNK\G� %QPVGORQTCT[ KPVGTHCEG FGUKIPU JCXG QHVGP PQV CHHQTFGF

CRRTQRTKCVG VQQNU VQ GPECRUWNCVG CPF QTICPK\G FCVC QH VJGUG V[RGU � +PVGTHCEGU JCXG QHVGP PQV��� ��

RTQXKFGF VJG HTGGFQO VQ ECRVWTG VJG TKEJPGUU QH KPJGTGPVN[ ITCRJKE CPF RKEVQTKCN HKPFKPIU

RCTVKEWNCTN[ IGTOCPG VQ GUUGPVKCNN[ VQRQITCRJKE FQOCKPU CU VJG RJ[UKECN GZCOKPCVKQP� CPF VJGTG

KU EQPUGSWGPV NCEM QH EQPHKFGPEG KP VJG TGUWNVU QH VJG RTQEGUUKPI QYKPI VQ RQVGPVKCN KPEQORNGVGPGUU

CPF CODKIWKV[ QH VJG FCVC� +V OC[ DG RQUUKDNG VQ WUG KOCIKPI VGEJPKSWGU UWEJ CU TCFKQNQIKE

NQECNK\CVKQP QT WNVTC UQWPF VQ RTQXKFG OQTG OGCPKPIHWN TGHGTGPEGU KP CP KPFKXKFWCN ECUG VJCP VJCV

QH CTDKVTCT[ VQRQITCRJKECN OCTMKPIU UWEJ CU 4KIJV 7RRGT 3WCFTCPV�

+V KU ETWEKCN VQ FGUKIP YC[U VJCV OCMG ENKPKECN KPHQTOCVKQP OQTG EQORNGVG� UWEJ CU JCXKPI VJG

RJ[UKEKCP EJGEM HQT CFFKVKQPCN HKPFKPIU� GZRNKEKVN[ URGEKH[KPI KVGOU VJCV YGTG GZCOKPGF XGTUWU

VJQUG PQV GZCOKPGF� CPF ETGCVKPI C DGVVGT TGRTGUGPVCVKQP QH VJG ENKPKECN FCVC UGV D[ WUKPI

UVCPFCTFK\G XQECDWNCTKGU CPF FGHKPKVKQPU UWEJ CU VJG YQTM EWTTGPVN[ DGKPI FQPG YKVJ 7/.5 CPF��

501/'& �
�

6JG QTFGTKPI QH TGIKQPU GZCOKPGF KU XCTKCDNG FGRGPFKPI WRQP KPFKXKFWCN RCVKGPVIU RTQDNGOU�

RJ[UKEKCPUI RTQENKXKVKGU CPF URGEKCNVKGU� CPF�QT GZVGTPCN UVCPFCTFU UWEJ CU TQWVKPG�PQTOCN



�

GZCOKPCVKQP HQTOU� #P KPXCTKCPV UGSWGPVKCN CRRTQCEJ YKNN PQV CEEQOOQFCVG VJGUG PGGFU�

2TGXKQWU TGUGCTEJ JCU UJQYP DQVJ VJG XCNWG QH CNNQYKPI HQT IWKFGF GPVT[ QH HKPFKPIU CNQPI YKVJ��

VJG CDKNKV[ HQT HTGG�HQTO GPVT[ QH HKPFKPIU� 6JWU VJG PGGF HQT C U[UVGO FGUKIP VJCV UWRRQTVU

HNGZKDKNKV[ CPF ECRCDKNKV[ QH CPVKEKRCVKPI QH VJG RJ[UKEKCPIU UV[NG KU XGT[ KORQTVCPV� 6JG

/'&+)#6' 5[UVGO JCU KPVGITCVGF DQVJ QH VJGUG CRRTQCEJGU�

.GX[ CPF .CYTCPEG RQKPV QWV VJCV KP QTFGT VQ GPEQWTCIG VJG WUG QH EQORWVGTU KP JGCNVJ ECTG
���

UGVVKPIU� VJGTG OWUV DG KPEGPVKXGU CPF VTCKPKPI RTQITCOU HQT WUKPI VJGUG U[UVGOU� 2QUKVKXG

TGKPHQTEGOGPV CPF QP�NKPG IWKFCPEG ECP DG UVTGPIVJGPGF VJTQWIJ C YGNN FGXGNQRGF KPVGTHCEG VJCV

CNNQYU HQT SWKEM FCVC GPVT[ VJCV KU UKORNG CPF KPVWKVKXG�

6JG CDQXG JKIJNKIJV KORQTVCPV TGSWKTGOGPVU VQ DG EQPUKFGTGF KP VJG FGXGNQROGPV QH C WUCDNG

KPVGTHCEG HQT VJG EQNNGEVKQP QH RJ[UKECN HKPFKPIU�

� 'PWOGTCVG CPF %JCTCEVGTK\G VJG UGV QH RJ[UKECN HKPFKPIU�

� &GUETKDG VJG OGVJQF QH CESWKUKVKQP D[ VJG QDUGTXGT�RJ[UKEKCP�

� .KUV VJG WUGT	U PGGFU CPF KFKQU[PETCUKGU�

� 2TQXKFG C U[UVGO VJCV KU QDXKQWU CPF KPVWKVKXG� VJWU GCU[ VQ NGCTP CPF VQ WUG�

� $WKNF C U[UVGO VJCV ECP DG WUGF WPFGT OCP[ FKHHGTGPV EQPFKVKQPU�

� /CR KPVQ UVCPFCTF XQECDWNCTKGU UWEJ CU VJQUG RTQXKFGF D[ 7/.5�501/'&�

� /CR KPVQ FKHHGTGPV KOCIKPI VGEJPKSWGU UWEJ CU /CIPGVKE 4GUQPCPEG +OCIKPI�



� 6JG /'&+)#6' 5[UVGO YCU FGXGNQRGF VJTQWIJ UWRRQTV HTQO 7PKXGTUKV[ 2CTM 2CVJQNQI[

#UUQEKCVGU CPF .KHG5RCP 4GUGCTEJ +PUVKVWVG�

�

+8� &GUKIP 2TKPEKRNGU QH /'&+)#6'

6JG /'&+)#6' 5[UVGO YCU FGXGNQRGF VQ CFFTGUU UQOG QH VJG KPVGTHCEG RTQDNGOU PQVGF FWTKPI�

VJG 2.#61 DCUGF TGUGCTEJ� YKVJ EWTTGPV FCVCDCUG CPF FCVC CPCN[UKU PGGFU KP OKPF� 6JG RTKOCT[

HWPEVKQP KU VQ RTQXKFG CP KPVWKVKXG WUGT KPVGTHCEG VJCV KU OQTG PCVWTCN HQT VJG RJ[UKEKCP VQ WUG CPF

VJCV OC[ CNUQ DG GORNQ[GF CU C HTQPV�GPF HQT GZKUVKPI OGFKECN TGEQTF CPF EQPUWNVCVKQP U[UVGOU�

6JG KPVGTHCEG TGSWKTGOGPVU RQUGF EJCNNGPIKPI RTQDNGOU YJKEJ NGF VQ VJG FGEKUKQP VQ KPEQTRQTCVG

KPVQ VJG /'&+)#6' 5[UVGO VJG HQNNQYKPI EJCTCEVGTKUVKEU YJKEJ UCVKUHKGF OQUV QH VJG PGGFU HQT

C F[PCOKE KPVGTCEVKXG WUGT KPVGTHCEG� �� CP QDLGEV�QTKGPVGF CRRTQCEJ� �� OGPWU VJCV CNNQY OWNVKRNG

YC[U QH IKXKPI VJG UCOG EQOOCPF� �� CP KPVGTHCEG YJGTG VJG WUGT ECP IKXG OQUV EQOOCPFU CV

XKTVWCNN[ CP[ VKOG� �� OWNVKRNG YKPFQYU CNNQYKPI VJG WUGT VQ OQXG CTQWPF VJG U[UVGO YKVJ GCUG�

CPF �� CP GNCDQTCVG ITCRJKECN KPVGTHCEG VJCV KU CFCRVCDNG VQ VJG WUGTUI PGGFU�

6JG CRRTQCEJ QH VJG /'&+)#6' 5[UVGO KPXQNXGU C FGRCTVWTG HTQO GCTNKGT KPVGTHCEG FGUKIP

GHHQTVU� 4CVJGT VJCP CVVGORV VQ WUG VJG U[UVGO CU C ITGCV GSWCNK\GT VQ DNKPFN[ RTQORV VJG RJ[UKEKCP

KP C TKIKF� RTGFGHKPGF WPCNVGTCDNG UGSWGPEG HQT CFFKVKQPCN KPHQTOCVKQP CPF VQ RTQXKFG FKCIPQUVKE

CFXKEG� CP GZRNKEKV CVVGORV KU OCFG VQ RCTCNNGN VJG RJ[UKEKCP	U EWTTGPV FGEKUKQP OCMKPI CPF
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KPHQTOCVKQP ICVJGTKPI UV[NG� RTQXKFKPI RTQORVU QPN[ YJGP TGNGXCPV VQ VJG EWTTGPV EQPVGZV� 6JG

DCUKE U[UVGO HQT KPRWV QH VJG RJ[UKECN HKPFKPIU KU UKOKNCT VQ ITCRJKE RGP VQ RCRGT CRRTQCEJGU YKVJ

YJKEJ WUGTU CTG OQTG HCOKNKCT� VJWU CNNQYKPI JKIJGT FGITGGU QH HTGGFQO HQT VJG ECRVWTG QH TGNGXCPV

FCVC�

6JG /'&+)#6' 5[UVGO RTGUGPVN[ HQEWUGU QP CKFKPI VJG RTCEVKVKQPGT KP FGXGNQRKPI CPF

OCKPVCKPKPI VJG TGEQTF QH HKPFKPIU HTQO VJG RJ[UKECN GZCO� 6JG U[UVGO WVKNK\GU C RTG�FGHKPGF

QDLGEV�QTKGPVGF CRRTQCEJ VJCV CNNQYU VJG RJ[UKEKCP VQ ITCRJKECNN[ CPF VGZVWCNN[ FGUETKDG VJG

HKPFKPIU FWTKPI CP GZCOKPCVKQP D[ VJG FTCYKPI QH CRRTQRTKCVG QDLGEV�QTKGPVGF ITCRJKEU QT KEQPU

TGRTGUGPVKPI VJG QDUGTXCVKQPU QP C RKEVQTKCN TGRTGUGPVCVKQP QT ECTKECVWTG QH CP CTGC QH VJG DQF[�

6JG U[UVGO CNUQ CNNQYU HQT HTGG�VGZV GPVT[� 1PEG CP KPUVCPEG QH C HKPFKPI JCU DGGP URGEKHKGF� VJG

WUGT ECP VJGP KPFKECVG CVVTKDWVGU QH VJCV HKPFKPI D[ UGNGEVKPI VJG CRRTQRTKCVG CVVTKDWVGU CPF OQFKHKGTU

HTQO C OGPW RTGUGPVGF EQPLQKPVN[ YKVJ VJG ITCRJKE� 9KVJ FKHHGTGPV KEQPKE FGUKIPU� C EQORQUKVG

QH OWNVKRNG HKPFKPIU KP C IKXGP NQECVKQP OC[ DG ETGCVGF� VJWU FGRKEVKPI ITCRJKECNN[ C UVCVG QH

TGNCVGF HKPFKPIU�

1PG KUUWG QH FGUKIP CPF FGXGNQROGPV KPXQNXGU VJG PCVWTG QH VJG DCEMITQWPF HKIWTG KP VJG CEVKXG

YKPFQY QP YJKEJ VJG GZCOKPGT�WUGT �RNCEGU� VJG KEQP KPFKECVKPI C HKPFKPI� 6JG KORQTVCPV KUUWG

KU VJG GCUG CPF ENCTKV[ YKVJ YJKEJ VJG GZCOKPGT KU CDNG VQ TGEQTF VJG HKPFKPIU VJTQWIJ VJG TGNCVKQPCN

NCPFOCTMU QP C VQRQITCRJKE UMGVEJ� 6JKU UMGVEJ UJQWNF XCT[ YKVJ KPFKXKFWCN FKHHGTGPEGU CPF VJGUG



�

OC[ DG OCFG OQTG URGEKHKE YKVJ TGHGTGPEG VQ KOCIKPI VGEJPKSWGU� (WTVJGTOQTG� VJG EJQKEG QH VJG

QRVKOCN HKIWTG QT ECTKECVWTG OC[ FGRGPF QP VJG KPRWV FGXKEG VQ DG WUGF� +P VJG 2.#61

KORNGOGPVCVKQP � KPRWV YCU D[ VQWEJ WUKPI CP KPHTCTGF ITKF QXGT VJG KPVGTCEVKXG ITCRJKE FKURNC[��

RCPGN � VJQWIJ EQPXGPKGPV� TGUQNWVKQP YCU NKOKVGF CPF KOOGFKCVG RTQZKOKV[ VQ VJG GZCOKPGT� CPF

JGPEG� QHVGP� VQ VJG UWDLGEV� YCU TGSWKTGF� %WTTGPV OQWUG CPF VTCEMDCNN KPRWV FGXKEGU CNQPI YKVJ

VJG CFXGPV QH RGP�DCUGF EQORWVKPI PQV QPN[ RTQXKFG OWEJ JKIJGT TGUQNWVKQP HQT KPRWV DWV CNUQ

UWRRQTV ITGCVGT HNGZKDKNKV[ KP VJG RNCEGOGPV QH VJG KPRWV OQPKVQT� NGCFKPI VQ NGUU KPVTWUKQP QP VJG

CVVGPVKQP CPF EWTKQUKV[ QH VJG RCVKGPV�

6JGTG KU CNUQ VJG RQUUKDKNKV[ QH IGVVKPI OQTG TGCNKUVKE NCPFOCTMU HTQO EWTTGPV KOCIKPI VGEJPKSWGU

UWEJ CU /CIPGVKE 4GUQPCPEG +OCIKPI� %QORWVGTK\GF #ZKCN 6QOQITCRJ[� 4CFKQNQIKECN CPF 'EJQ

5ECP� 9JGVJGT QT PQV VJKU YKNN RTQXKFG OGCPKPIHWN KPHQTOCVKQP HQT OQTG CEEWTCVG CPCN[UKU JCU [GV

VQ DG FGVGTOKPGF�

#P KORQTVCPV VCEVKECN FGUKIP KU VQ OKPKOK\G VJG PWODGT QH GZRNKEKV HTCOG UGNGEVKQPU TGSWKTGF QH VJG

GZCOKPGT D[ GODGFFKPI UWEJ UGNGEVKQP KP RTG�FGVGTOKPGF UGSWGPEGU CPF�QT UGVU QH HTCOGU UGPUKVKXG

VQ VJG GPXKTQPOGPV QH ECTG� VJG RCVKGPV� CPF VJG RTCEVKEG CPF EWUVQO QH VJG GZCOKPGT� 6JGUG

HCEVQTU UJQWNF FGVGTOKPG PQV QPN[ VJG UGSWGPEG QH GZCOKPCVKQP CPF KPRWV DWV CNUQ VJG NGXGN QH FGVCKN

KPXQNXGF CV GCEJ UVCIG�

+P QTFGT VQ OCKPVCKP VJG KPVGITKV[ QH VJG FCVCDCUG KV KU XKVCN VJCV VJG GZCOKPGT PQV DG RTQORVGF VQ



��

TGURQPF VQ SWGTKGU CV C NGXGN QH FGVCKN DG[QPF VJCV QH VJGKT DCUKE QDUGTXCVKQPU� KV KU QPN[ KP VJKU YC[

VJCV VJG U[UVGO ECP �MPQY� VJG NGXGN QH FGVCKN KORNKGF D[ VJG GZCOKPGT YJGP U�JG WUGU DTQCF

ECVGIQTKGU UWEJ CU �YKVJKP VJG PQTOCN TCPIG� QT �PQTOCN VQ RGTEWUUKQP CPF CWUEWNVCVKQP�� CU YGNN

CU VQ DG CUUWTGF VJCV VJG FCVCDCUG VJWU UGEWTGF FQGU PQV EQPVCKP UWTRNWU CPF�QT URWTKQWU HKPFKPIU �
��

5KOKNCTN[� VJG GZCOKPGT OWUV DG CDNG VQ FGHGT QT NGCXG QWV RQTVKQPU QH VJG GZCOKPCVKQP YKVJQWV

IGPGTCVKPI QRGTCVKQPCN EQORNGZKV[ QT QVJGT WUGT RGPCNV[� CPF OWUV DG CDNG VQ GZRTGUU WPEGTVCKPV[

TGICTFKPI CP[ QDUGTXCVKQP HQT YJKEJ KPRWV KU RTQXKFGF� (KPCNN[� VJG XCUV OCLQTKV[ QH QDUGTXCVKQPU


UQOGYJCV QXGT ���� ECP DG CPVKEKRCVGF CPF RTQRGTN[ EJCTCEVGTK\GF VJTQWIJ CRRTQRTKCVG U[UVGO��

FGUKIP� 2TQXKUKQP OWUV� QH EQWTUG� DG OCFG HQT KPRWV D[ HTGG VGZV QH VJG QVJGT ���

5KPEG VJG OCLQTKV[ QH QDUGTXCVKQPU HTQO RQTVKQPU QH VJG RJ[UKECN GZCOKPCVKQP CTG PQTOCN OQUV QH

VJG VKOG� VJG EWUVQO QH RJ[UKEKCPU JCU DGGP� QP RCRGT HQTOU� VQ UKORN[ CPF TCRKFN[ EJGEM QHH

�PQTOCN� YJGP CRRTQRTKCVG HQT GCEJ QH VJG TGIKQPCN QT RJ[UKQNQIKE U[UVGOU KPVQ YJKEJ VJG RJ[UKECN

GZCOKPCVKQP KU FKXKFGF� 6JG FKHHKEWNV[ JGTG KU VJCV VJGTG KU PQ YC[ HQT CP GZVGTPCN QDUGTXGT VQ

MPQY � CEEQTFKPI VQ VJG KPFKXKFWCN VTCKPKPI CPF EWUVQO QH VJG GZCOKPGT� VJG GPXKTQPOGPV QH ECTG�

VJG RTQDNGO RTGUGPVGF FWTKPI VJCV ENKPKECN GPEQWPVGT� CPF VJG NKMG � YJCV GNGOGPVU QH VJG RJ[UKECN

GZCOKPCVKQP VJG RCTVKEWNCT WUGT JCU CEVWCNN[ GZRNQTGF� CPF JGPEG� YJCV U�JG KPVGPFU VQ KORN[ D[

�PQTOCN� QT QVJGT VGTO QH CTV� +P VJG /'&+)#6' 5[UVGO� CP GUUGPVKCN EQORQPGPV QH CP KPKVKCN

EWUVQOK\CVKQP KU VJCV VJG WUGT URGEKH[ CV VJG QWVUGV VJQUG XCTKCDNGU VJCV VJG WUGT�GZCOKPGT



��

EWUVQOCTKN[�TQWVKPGN[ OGCPU VQ KORN[ YJGP WUKPI FGHCWNV KPFKECVQTU UWEJ CU �PQTOCN�� 6JKU

TQWVKPG UGV QH HKPFKPIU IGPGTCVGU FCVC KPRWV CPF CUUQEKCVGF VGZV VJCV KU EQPUKFGTGF KPQTOCNL HQT C

RCTVKEWNCT TGIKQP�

6JWU VJG TGUWNVKPI EQNNGEVKQP QH HKPFKPIU KU NGUU CODKIWQWU CPF VJTQWIJ VJG WUG QH VJGUCWTWUGU�

KV ECP OCR KPVQ VJG UVCPFCTFK\GF XQECDWNCTKGU UWEJ CU VJQUG RTQXKFGF VJTQWIJ 7/.5 CPF

501/'& OCMKPI KV RQUUKDNG HQT DGVVGT CPCN[UKU� *GPEG� VJG TGUWNVKPI FCVCDCUG 
CPF PCTTCVKXG

TGRQTV� JCU ITGCVGT TGNKCDKNKV[ CPF XCNKFKV[ VJCP YJGP CUUWORVKQPU CU VQ VJG OGCPKPI QH FGHCWNV

KPFKECVQTU OWUV DG OCFG D[ GZVGTPCN WUGTU QH VJG FCVCDCUG�

6JGTG CTG C PWODGT QH CFXCPVCIGU CEJKGXGF D[ VJG WUG QH FKTGEV OCPKRWNCVKQP VGEJPKSWGU� D[ VJG

WUG QH EQTG FGHCWNVU QH TQWVKPG UGVU QH HKPFKPIU� CPF D[ VJG WUG QH CWVQOCVKE VGZV IGPGTCVKQP� ��

'PVT[ KU GCU[ CPF GZRGFKGPV� �� $[ PQV TGN[KPI QP WUGT OGOQT[� QOKUUKQP QH HKPFKPIU KU

OKPKOK\GF� �� 3WCNKV[ CUUWTCPEG KU KORTQXGF� �� 4KUM OCPCIGOGPV KU GPJCPEGF� CPF �� 4GEQTF

MGGRKPI HQT NCVGT WUG KU HCEKNKVCVGF�



� 6JG /'&+)#6' FCVCDCUG UVTWEVWTG QH HKPFKPIU YCU IGPGTCVGF D[ &QPCNF (� 5EJWNV\� /�&��

DCUGF WRQP GCTN[ YQTM QP 2.#61 CNQPI YKVJ VJG ECVGIQTK\CVKQP QH OGFKECN HKPFKPIU CU HQWPF

KP ENKPKECN VGZVU UWEJ CU &G)QYKP � /GTEM /CPWCN � CPF /QUD[IU )WKFG �
� � ��

��

8� +PVGTHCEG 5RGEKHKECVKQP CPF 7VKNK\CVKQP QH /'&+)#6'

6JG KPVGTHCEG HQT VJG RJ[UKECN GZCOKPCVKQP KP VJG /'&+)#6' 5[UVGO EQPUKUVU QH C UGTKGU QH

HTCOGU FGRKEVKPI VJG YJQNG DQF[ CPF TGIKQPU QH VJG DQF[� G�I�� JGCF� PGEM� EJGUV� 'CEJ TGIKQP

JCU CP CUUQEKCVGF UGV QH RJ[UKECN GZCOKPCVKQP HKPFKPIU � 6JGUG CTG ITQWRGF KP TGNCVKQP VQ C RTKOCT[�

ECVGIQT[ � WUWCNN[ KP TGHGTGPEG VQ C DQF[ U[UVGO� G�I�� CDFQOGP TGIKQP� ICUVTQKPVGUVKPCN U[UVGO

CPF RQUVGTKQT EJGUV� RWNOQPCT[ 
NWPI� U[UVGO� 5KIPKHKECPV RQTVKQPU QH QVJGT U[UVGOU OC[ DG

KPENWFGF� G�I�� OCLQT DNQQF XGUUGNU KP VJG CDFQOGP TGIKQP�

6JG UVCTVKPI RJ[UKECN GZCO YKPFQY EQPVCKPU C VCDNG QH EQPVGPVU VQ YJKEJ VJG WUGT JCU KOOGFKCVG

CEEGUU 
UGG (KIWTG 8���� 5QOG QH VJG DQF[ TGIKQPU JCXG CP K0L KP VJG DQZ VQ VJG KOOGFKCVG NGHV�

6JKU FGUKIPCVGU YJCV VJG RJ[UKEKCP TQWVKPGN[ EJGEMU HQT CPF FGHCWNVU VQ K0L HQT K0QTOCNL�

(WTVJGT HTCOGU QT VJG TGIKQPU QH KOOGFKCVG EQPEGTP OC[ DG UGNGEVGF CV CP[ VKOG D[ ENKEMKPI QP

VJG CRRTQRTKCVG TGIKQP QH VJG YJQNG DQF[ ECTKECVWTG QT VJTQWIJ C OGPW�

6JG QTFGT QH HTCOGU OC[ HQNNQY C UGSWGPEG VCKNQTGF VQ VJG WUGTIU EWUVQO� QT C UGSWGPEG VJCV U�JG

JCU CNVGTGF HQT C URGEKHKE RCVKGPV� QT C UGSWGPEG FGVGTOKPGF D[ GZVGTPCN DWV RTG�FGHKPGF RTQITCOU

UWEJ CU VJQUG FGRGPFGPV QP EQORNCKPVU� RCVKGPV TGURQPUG HQTOU� SWGUVKQPPCKTGU� UKVG CPF�QT



�      6Q VJG DGUV QH VJG CWVJQTU	 MPQYNGFIG� VJG VGTO K4GVTQITCFG /CRRKPIL YCU HKTUV EQKPGF D[

$GP 6� 9KNNKCOU� /�&�

��

EKTEWOUVCPEGU QH VJG RCVKGPV GPEQWPVGT� QT HQNNQY�WR RTQVQEQNU� DWV CNYC[U YKVJ VJG QRVKQP QH

QXGTTKFKPI UWEJ RTG�FGHKPGF UGSWGPEGU VQ ECNN WR CP[ FGUKTGF KPRWV HTCOG QP FGOCPF�

6JG GZCOKPGT�WUGT KPVGTCEVU YKVJ C ITCRJKE ECTKECVWTG� KP VJG CEVKXG YKPFQY� QH VJG TGIKQP QH VJG

DQF[ VJCV KU VJG UWDLGEV QH CVVGPVKQP� 6JG RJ[UKEKCP OC[ SWKEMN[ GPVGT VJG EWTTGPV HKPFKPIU D[� ��

FWRNKECVKPI� RNCEKPI CPF EQR[KPI RTG�RTQITCOOGF ITCRJKEU CPF�QT KEQPU QP VJG VQRQITCRJKE

ECTKECVWTG� �� FTCYKPI KP VJG HKPFKPIU HTGGJCPF UV[NG CU VJG[ CTG PQVGF� QT D[ �� OCRRKPI VQ C

RTG�FGHKPGF ITQWRKPI QH HKPFKPIU CPF OQFKH[KPI VJG HKPFKPIU VQ OCVEJ VJG URGEKHKE HKPFKPIU HQT VJG

RCVKGPV KP SWGUVKQP 
4GVTQITCFG /CRU � � 4GVTQITCFG /CRU 
4/CRU� YGTG UWIIGUVGF D[ $GP
� ��

9KNNKCOU KP VJG OKF ��IU CU C OGVJQF VQ CNNQY VJG RJ[UKEKCP VQ UGNGEV C RTG�FGHKPGF ITQWRKPI QH��

HKPFKPIU� VJWU GPCDNKPI HQT VJG SWKEM GPVT[ QH VJG HKPFKPIU�

6JG KFGC QH 4/CRU ECP DG VJQWIJV QH CU C HTCOG� # HTCOG KU C EQNNGEVKQP QH UGOCPVKE PGV PQFGU

CPF UNQVU VJCV VQIGVJGT FGUETKDG C UVGTGQV[RGF QDLGEV� CEV� QT GXGPV � 6JG 4/CRU YKVJKP VJG
��

/'&+)#6' 5[UVGO CTG HTCOGU VJCV EQPUKUV QH EQNNGEVKQPU QH HKPFKPIU VJCV VJG RJ[UKEKCP ECP

SWKEMN[ OCR VQ CPF OQFKH[ KP QTFGT VQ OCVEJ VJG URGEKHKE HKPFKPIU HQT VJG RCVKGPV KP SWGUVKQP� 6JG

TGVTQITCFG OCR UGTXGU CU C TGOKPFGT QH HKPFKPIU WUWCNN[ CUUQEKCVGF YKVJ C FKUGCUG RTQEGUU� CU YGNN

CU C TGOKPFGT QH MG[ HKPFKPIU VJCV OC[ FKHHGTGPVKCVG QVJGT FKUQTFGTU YKVJ C UKOKNCT RTGUGPVCVKQP�



��

(KIWTG 8�� �� 2J[UKECN 'ZCO 9KPFQY

6JWU� VJG GZCOKPGT RNCEGU C IKXGP KPUVCPEG QH C HKPFKPI 
QDLGEV� KP VJG FGUKTGF NQECVKQP� 6JGUG

QDLGEVU CTG UGNGEVGF HTQO C JKGTCTEJKECN NKUVKPI QH ENCUUGU QH QDLGEVU� 6JG URGEKHKE KPUVCPEG QH VJG



��

HKPFKPI 
QDLGEV� GPECRUWNCVGU VJG IKXGP HTCOG QH MPQYNGFIG CDQWV KVUGNH � K�G�� GCEJ HKPFKPI

�OCKPVCKPU� VJG CVVTKDWVGU VJCV CTG KORQTVCPV VQ KVU EJCTCEVGTK\CVKQP� *GPEG� QPEG C IKXGP KPUVCPEG

QH VJG QDLGEV JCU DGGP RNCEGF KP VJG FGUKTGF NQECVKQP� VJG GZCOKPGT OC[ UGNGEV CVVTKDWVGU CDQWV VJG

QDLGEV VJTQWIJ VJG MPQYNGFIG�DCUG QH KPHQTOCVKQP EQPVCKPGF YKVJKP VJG QDLGEV URGEKHKGF� # NKUVKPI

QH CVVTKDWVGU VQ DG UGNGEVGF KU FKURNC[GF D[ JKGTCTEJKECN OGPWU CPF KU CNUQ WUGF HQT IGPGTCVKQP QH

VJG PCTTCVKXG PQVGU QH VJG RJ[UKECN HKPFKPIU CPF VJGP HQT RCUUCIG QH VJG HKPFKPI VQ VJG FCVCDCUG�

5QOG CVVTKDWVGU CTG CNUQ EQORWVGT IGPGTCVGF VJTQWIJ ITCRJKECN RNCEGOGPV QH VJG QDLGEV CU KP C

URGEKHKE UWD�FKXKUKQP QH C TGIKQP� G�I�� #DFQOGP� 4KIJV 7RRGT 3WCFTCPV� 6JKU UCXGU WUGT VKOG

CPF TGNKCPEG QP JWOCP OGOQT[� 7RQP EQORNGVKQP QH VJG GZCO� VJG RJ[UKEKCP YKNN JCXG

KOOGFKCVG HGGFDCEM CU VQ YJKEJ TGIKQPU JCXG DGGP EJGEMGF CNQPI YKVJ C PQVG QH CP[ RTQDNGO CTGCU

FGPQVGF D[ K2L 
UGG (KIWTG 8���� +P VJKU RCVKGPV K0L JCU DGGP CWVQOCVKECNN[ TGRNCEGF D[ K2L KP

VJG CDFQOGP TGIKQP�

(QT KPUVCPEG� WRQP GZCOKPCVKQP QH VJG CDFQOGP� VJG RJ[UKEKCP YKNN UGNGEV VJG CDFQOKPCN TGIKQP

HTQO VJG 'ZCO 5VCVWU YKPFQY 
UGG (KIWTG 8���� 6JKU YKNN QRGP VQ VJG CDFQOKPCN HTCOG 
UGG

(KIWTG 8��� YJKEJ FGHCWNVU VQ YJCV VJG RJ[UKEKCP TQWVKPGN[ EJGEMU HQT CPF HKPFU CU KPQTOCNL

HKPFKPIU� 6JKU RJ[UKEKCP TQWVKPGN[ EJGEMU HQT UECTU� VGPFGTPGUU� RQKPV RCKP� OCUUGU� CPF IWCTFKPI�

+H PQPG QH VJGUG CTG RTGUGPV� VJGP VJG[ CTG FGUKIPCVGF PQTOCN 
K�G�� VJG K0L KP VJG DQZ FKTGEVN[ NGHV

VQ VJG HKPFKPI�� +H VJG RCVKGPV JCU K0QTOCNL HKPFKPIU YKVJKP VJG CDFQOGP� VJG RJ[UKEKCP UKORN[



��

ENKEMU QP VJG DQZ VQ VJG NGHV QH VJG K0L� IGPGTCVKPI CP K:L VQ FGUKIPCVG D[ CP KPVGPVKQPCN

CHHKTOCVKQP VJCV VJKU RCVKGPV JCU JCF CNN QH VJGUG HKPFKPIU EJGEMGF CPF VJG[ YGTG PQTOCN� 9JKNG

OQUV U[UVGOU CNNQY HQT VJG FGUETKRVKQP QH HKPFKPIU PQV EJGEMGF VQ DG NKUVGF CU PQTOCN YKVJQWV CP[

RQUKVKXG CHHKTOCVKQP� VJWU RQUUKDN[ CNNQYKPI HQT CODKIWKVKGU� /'&+)#6' HQTEGU VJG GZCOKPGT VQ

FGUKIPCVG YJCV JCU CPF YJCV JCU PQV DGGP EJGEMGF� 6JKU EQPUVTCKPV UJQWNF OKPKOK\G CODKIWKVKGU

CPF RTQXKFG HQT C OQTG EQORNGVG FCVCDCUG�

+H VJGTG CTG CDPQTOCNKVKGU FWTKPI VJG GZCOKPCVKQP� C FKHHGTGPV RTQEGFWTG YQWNF HQNNQY� (QT

GZCORNG� FWTKPI VJKU CDFQOKPCN GZCOKPCVKQP� VJG RJ[UKEKCP PQVGU VJG HQNNQYKPI HKPFKPIU� �� (NCV

%QPVQWT� �� /GFKWO 9CNN� �� 2QKPV 2CKP�.QECVGF 9KVJKP 6JG 4KIJV .QYGT 3WCFTCPV CPF 4KIJV

7RRGT 3WCFTCPV� �� /QFGTCVG )WCTFKPI�.QECVGF 9KVJKP 6JG 4KIJV .QYGT 3WCFTCPV� �� /CTMGF

6GPFGTPGUU�.QECVGF 9KVJKP 6JG 4KIJV .QYGT 3WCFTCPV CPF .GHV .QYGT 3WCFTCPV� �� 0Q 5ECT�

�� 0Q /CUU� �� $TWKV�.QECVGF KP VJG OKFNKPG CTGC VJCV KU RQUUKDN[ CP CPGWT[UO CPF ��

4CUJ�.QECVGF 9KVJKP VJG 4KIJV 7RRGT 3WCFTCPV 
UGG (KIWTG 8����

6JG HKPFKPIU VJCV CTG KOOGFKCVGN[ XKUKDNG VJTQWIJ VJG HKPFKPI YKPFQY ECP DG GPVGTGF VJTQWIJ VJG

UGNGEVKQP QH VJG CRRTQRTKCVG HKPFKPIU CPF VJGP OQFKH[KPI GCEJ HKPFKPI HTQO C OGPW QH RQUUKDNG

CVVTKDWVGU� 6JGUG HKPFKPIU ECP GKVJGT DG FTCYP KP HTGG�JCPF QT D[ UGNGEVKPI CP KEQP HTQO C RCNGVVG

QH RTG�FGHKPGF UJCRGU CPF TGRTQFWEKPI VJCV UJCRG QP VJG VQRQITCRJKE ECTKECVWTG� #EEGUU VQ QVJGT

HKPFKPIU ECP DG CEJKGXGF VJTQWIJ C EQWRNG QH FKHHGTGPV OGCPU� GKVJGT VJTQWIJ VJG UGNGEVKQP QH



��

(KIWTG 8�� �� #DFQOKPCN (TCOG QH 2J[UKECN 'ZCO



��

K1VJGT (KPFKPIUL QT VJTQWIJ VJG UGNGEVKQP QH HKPFKPIU DCUGF WRQP K5[UVGOUL� 1PEG CP

CDPQTOCNKV[ KU PQVGF� QVJGT CDFQOGP HKPFKPIU CTG KOOGFKCVGN[ FKURNC[GF� *GTG VJG RJ[UKEKCP KU

CDNG VQ UGNGEV $TWKV CPF HTGG�JCPF FTCY C FKCITCO UJQYKPI KVU NQECVKQP CPF UJCRG� *QYGXGT� TCUJ

KU PQV CXCKNCDNG CU CP KOOGFKCVG HKPFKPI YKVJKP VJG CDFQOGP HTCOG� 6Q GPVGT VJKU HKPFKPI� VJG

GZCOKPGT ECP UKORN[ QRGP VJG UMKP QT FGTOCVQNQIKECN HKPFKPIU YKPFQY D[ UGNGEVKPI KV HTQO VJG

K5[UVGOUL OGPW CPF GPVGT VJG TCUJ HKPFKPI CNQPI YKVJ KVU CVVTKDWVGU�

#HVGT GPVGTKPI VJG CVVTKDWVGU HQT C URGEKHKE HKPFKPI� VGZV FGUKIPCVKPI VJG CRRTQRTKCVG CVVTKDWVGU QH

VJCV HKPFKPI UWEJ CU K6GPFGTPGUUL KU IGPGTCVGF CPF FKURNC[GF KP VJG 2CVKGPV 4GRQTV 9KPFQY 
UGG

(KIWTG 8���� 0QVG VJCV KP VJKU GZCORNG� K6GPFGTPGUUL JCU VJG HQNNQYKPI CVVTKDWVGU CUUQEKCVGF YKVJ

KV� .QECVKQP 9KVJKP VJG 4KIJV .QYGT CPF .GHV .QYGT 3WCFTCPVU CPF /CTMGF� 6JG NQECVKQPU CTG

CWVQOCVKECNN[ IGPGTCVGF D[ VJG RTGXKQWUN[ FGHKPGF UWD�FKXKUKQPU 
PQVGF D[ FQVVGF NKPGU� YJKNG VJG

K/CTMGFL CVVTKDWVG YCU UGNGEVGF HTQO C RQR�WR OGPW� 6JG VGZV HQT VJGUG CVVTKDWVGU KU IGPGTCVGF

D[ CP GZRGTV CNIQTKVJO FGUKIPGF URGEKHKECNN[ HQT VJG /'&+)#6' 5[UVGO� 6JG VGZV IGPGTCVKQP

CNIQTKVJO ECP DG EWUVQOK\GF VQ CEEQOOQFCVG CP CTGC QH RTCEVKEG QT VJG GZCOKPGTIU RTGHGTGPEGU�

# ETWEKCN EQPEGTP KU VJG QPIQKPI HGGFDCEM VQ VJG RJ[UKEKCP RTQXKFGF D[ VJG FGXGNQRKPI VGZVWCN

TGRQTV�



��

8+� (WVWTG 9QTM CPF +FGCU

%WTTGPVN[ VJG /'&+)#6' 5[UVGO JCU QPN[ DGGP HWNN[ KPEQTRQTCVGF KPVQ VJG CDFQOGP CPF EJGUV

TGIKQPU� #NVJQWIJ YQTM JCU DGGP FQPG VQYCTFU EQORNGVKPI VJG QVJGT VQRQITCRJKE TGIKQPU� VJKU

KU UVKNN KPEQORNGVG� 6JWU� VJG FCVCDCUG PGGFU VQ DG GPJCPEGF VQ KPEQTRQTCVG VJG RTKPEKRNGU

FGXGNQRGF VJTQWIJQWV CPF VQ KPENWFG EQORNGVG NKUVKPIU QH HKPFKPIU YKVJKP GCEJ DQF[ TGIKQP� 6JG

/'&+)#6' RTQITCO UJQWNF CNUQ KPENWFG JKGTCTEJKECN NKUVKPIU QH HKPFKPIU KP VJG FKHHGTGPV DQF[

U[UVGOU� UWEJ CU VJG QTVJQRGFKE U[UVGO�

#NVJQWIJ KV KU XGT[ GCU[ HQT VJG WUGT VQ SWKEMN[ OQXG VQ C DQF[ TGIKQP UWEJ CU VJG CDFQOGP CPF

GPVGT HKPFKPIU HQT VJCV TGIKQP� KV KU UVKNN FKHHKEWNV HQT VJG RJ[UKEKCP VQ SWKEMN[ GPVGT PQTOCN HKPFKPIU

VJCV U�JG TQWVKPGN[ EJGEMU HQT� #U FKUEWUUGF GCTNKGT� YQTM JCU DGGP FQPG VQYCTFU SWKEM GPVT[ QH

TQWVKPG HKPFKPIU VJTQWIJ VJG 'ZCO 5VCVWU YKPFQY� DWV VJG HTQPV GPF KPVGTHCEG UVKNN PGGFU

GPJCPEGOGPV UQ VJCV VJGUG TQWVKPG EJGEMU ECP DG FQPG LWUV CU SWKEMN[ CU VJG RJ[UKEKCP FQGU PQY�

UVKNN TGVCKPKPI VJG CDKNKV[ VQ IQ FGGRGT KPVQ VJG U[UVGO WRQP FGOCPF�

4GEGPVN[� OWEJ FGXGNQROGPV JCU DGGP FQPG YKVJ RGP�DCUGF EQORWVGTU� 2GP�DCUGF U[UVGO CTG PQV

QPN[ OQTG PCVWTCN HQT VJG RJ[UKEKCP VQ WUG DWV CNUQ DTKPIU VJG XKGY ENQUGT VQ VJG CEVKQP� VJWU

RTQXKFKPI OQTG FKTGEV EQPVKPWQWU EQPVTQN YJKEJ YKNN RTQXKFG HQT JKIJGT RTGEKUKQP� #U RTGXKQWUN[

PQVGF� YTKVVGP TGEQTFU ECP PQV DG CU RTGEKUG CU YKVJ /'&+)#6' YKVJQWV OWEJ GHHQTV� 6JKU KU



��

DGECWUG /'&+)#6' GORJCUK\GU EQORNGVGPGUU CPF RTGEKUKQP� CPF UWRRTGUUGU CODKIWKV[ D[ KVU WUG

QH VJG EWTTGPV VGEJPQNQI[ YJKEJ RTQOQVGU� �� CEEWTCE[ 
ITCRJKECN HGGFDCEM�� �� XGTKHKECVKQP YKVJ

KOOGFKCVG HGGFDCEM� CPF �� VJG VGCUKPI QWV QH UWDVNGVKGU HTQO ENKPKECN FCVC� $[ VJG DNKPF

KORNGOGPVCVKQP QH C OGFKECN TGEQTF YKVJ C RGP�DCUGF U[UVGO� VJGTG YKNN UVKNN DG VJG RTQDNGOU QH

CODKIWKV[� KPCEEWTCE[� CPF KPEQORNGVGPGUU VJCV CTG CUUQEKCVGF YKVJ JCPF�YTKVVGP TGEQTFU�

2GP�DCUGF U[UVGOU DWKNV QP C IQQF KPVGTHCEG KPEQTRQTCVGF YKVJ RTQRGT EQPUVTCKPVU YQWNF RTQXKFG

VJG WUGT YKVJ C VQQN VJCV VJG[ CTG HCOKNKCT YKVJ 
VJG RGP� CPF CNUQ RTQXKFG VJGO YKVJ C YC[ VQ

QTICPK\G VJGKT FCVC DGVVGT� CNQPI YKVJ VJG QVJGT DGPGHKVU VJCV CTG RTQXKFGF D[ VJG RTQEGUUKPI RQYGT

QH C EQORWVGT� 6JKU YQWNF RTQXKFG VJG RJ[UKEKCP YKVJ EQPVKPWQWU EQPVTQN OGVJQFU UWEJ CU

UETKDKPI� FTCYKPI� CPF IGUVWTKPI HQT QDVCKPKPI OQTG SWCNKVCVKXG CPF SWCPVKVCVKXG FCVC� 6JGTG CTG

UVKNN WPTGUQNXGF RTQDNGOU CUUQEKCVGF YKVJ JCPFYTKVKPI TGEQIPKVKQP VGEJPKSWGU VJCV UQOG QH VJG

OGVJQFU DGKPI UVWFKGF D[ HW\\[ NQIKE OC[ JGNR CPUYGT CPF OCMG RGP�DCUGF U[UVGOU CXCKNCDNG CU

C XCNWCDNG KPVGTHCEG VQQN�

/WNVKOGFKC VGEJPQNQI[ KU CNUQ RTQITGUUKPI CV C RTQOKUKPI TCVG CPF VJG KPVGITCVKQP QH CWFKQ CPF

XKFGQ NKPMU VJCV RTQXKFG HQT KOOGFKCVG TGHGTGPEG OC[ CNUQ DG C RQYGTHWN CFFKVKQP VQ CP[ OGFKECN

KPHQTOCVKQP U[UVGO� 6JKU EQWNF CNNQY HQT VJG GZCOKPGT VQ ECNN WR C OGFKECN TGHGTGPEG CPF�QT C

XKFGQ RKEVWTG QH C RTQEGFWTG QH EQPEGTP� VJWU IGVVKPI KOOGFKCVG HGGFDCEM CPF TGOKPFGTU�

6GNGOGFKEKPG KU QH KORQTVCPEG KP UWEJ CTGCU CU EQPUWNVCVKQPU CPF VGNGOGVTKE UKVWCVKQPU CU KP VJG�����
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JQURKVCN 'OGTIGPE[ &GRCTVOGPV� 6JWU� VJG TGEQTFKPI QH HKPFKPIU ECP DG EQNNGEVGF CPF ITCRJKECNN[

FKURNC[GF CV C TGOQVG UKVG HQT GXCNWCVKQP CPF FGEKUKQP OCMKPI�

+V KU CNUQ ETKVKECN VQ VKG CP[ U[UVGO KPVQ C EQOOQP XQECDWNCT[ UWEJ CU VJG YQTM DGKPI FQPG KP

7/.5 CPF 501/'&� 6JKU RTQXKFGU OGCPKPIHWN WUG QH KPHQTOCVKQP CETQUU FKHHGTGPV FCVCDCUG

U[UVGOU� +P QTFGT VQ KPVGTCEV YKVJ VJGUG XQECDWNCTKGU� KV KU KORGTCVKXG VQ CUUQEKCVG C EQFKPI HQT VJG

ITCRJKEU KPFKECVKPI VJG HKPFKPIU CNQPI YKVJ VJGKT TGURGEVKXG NQECVKQPU� 6JGTG CNUQ OC[ DG C YC[

VQ OCR HTQO VJG EQFKPI QH VJG NQECVKQP VQ C URGEKHKE UWDUGV QH U[ORVQOU�

(KPCNN[� VJGTG JCXG DGGP OCP[ CFXCPEGU KP VJG WUG QH VJG +PVTCPGV CPF +PVGTPGV VJCV CNNQY WUGTU QH

FKHHGTGPV U[UVGOU VQ UJCTG KPHQTOCVKQP� 9KVJ VJG CFXGPV QH VJG 9QTNF 9KFG 9GD 
999�

KPHQTOCVKQP� VJCV YCU QPN[ CXCKNCDNG VJTQWIJ CTVKENGU KP LQWTPCNU YJKEJ OC[ VCMG YGGMU QT OQPVJU

VQ DGEQOG RWDNKUJGF CPF FKUUGOKPCVGF� KU PQY CXCKNCDNG YKVJKP OKPWVGU VQ JQWTU QH RTQFWEVKQP�

/'&+)#6' ECP WVKNK\G EWTTGPV UGCTEJKPI VGEJPKSWGU CPF KOOGFKCVGN[ CEEGUU PGY KPHQTOCVKQP

CU VJG PGGF CTKUGU KP C ENKPKECN QT TGUGCTEJ UKVWCVKQP HQT FKCIPQUVKE� VTGCVOGPV QT QVJGT OGFKECN

RWTRQUGU� #NUQ� ,#8# CPF #EVKXG: JCU OCFG KV UQ VJCV HWNN�DNQYP CRRNKECVKQPU ECP DG FGXGNQRGF� �

CPF TWP QP VJG 999� 6JKU OCMGU KV RQUUKDNG VQ KORNGOGPV VJG /'&+)#6' U[UVGO HQT WUG QP

VJG 999 CPF PGY TGNGCUGU ECP DG KOOGFKCVGN[ CEEGUUGF CNQPI YKVJ CP[ PGY OCRRKPIU VQ U[UVGOU

UWEJ CU 7/.5� 501/'&� CPF VJG NKMG�
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8++�5WOOCT[ CPF %QPENWUKQPU

6JG UQNWVKQP VQ OCP[ QH VJG RTQDNGOU CVVGPFCPV WRQP VJG EQORWVGT�DCUGF TGEQTFKPI QH VJG OGFKECN

TGEQTF JCU NQPI CYCKVGF VJG CFXCPEGF VGEJPQNQIKECN FGXGNQROGPV QH EQORWVGT JCTFYCTG CPF

UQHVYCTG U[UVGOU� 4GNKCDNG KPRWV QH FCVC JCU RTQXGP VQ DG OQTG EQORNGZ VJCP QTKIKPCNN[

GPXKUKQPGF D[ GCTN[ YQTM KP VJG HKGNF� 6JKU JCU NGF VQ OQTG GHHQTV KPVQ VJG FGXGNQROGPV QH IQQF

KPVGTHCEGU� 6JG EJCTCEVGTKUVKEU QH VJG WUGT CTG XGT[ KORQTVCPV VQ VJG FGXGNQROGPV QH C IQQF

KPVGTHCEG U[UVGO�

+P VJG RCUV� OQUV OGFKECN KPHQTOCVKQP U[UVGOU JCXG PQV WVKNK\GF OCP[ QH VJG VQQNU QH UQHVYCTG

GPIKPGGTKPI� GURGEKCNN[ KP VJG CTGC QH KPVGTHCEG FGUKIP� 4GEGPVN[ VGEJPQNQIKECN CFXCPEGU KP

EQORWVGT UEKGPEG JCXG RTQXKFGF UQOG OGCPU VQ OGGV VJG EQORNGZ PGGFU QH VJG OGFKECN

EQOOWPKV[�

%QORQPGPVU QH VJG OGFKECN TGEQTF U[UVGO CTG GZCOKPGF CU TGRQUKVQTKGU QH OGFKECN FCVC� GCEJ YKVJ

EJCTCEVGTKUVKE RTQDNGOU QH KPRWV CPF TGVTKGXCN� +P GCTN[ U[UVGOU� VJG HQEWU YCU RTKOCTKN[ QP VJG

UVQTCIG CPF RTQEGUUKPI QH VJG FCVC TCVJGT VJCP QP VJG RTQDNGOU CUUQEKCVGF YKVJ VJG EQNNGEVKQP CPF

FKURNC[ QH VJG FCVC CPF VJG CUUQEKCVGF KUUWGU QH KPVGTHCEG FGUKIP�
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#P CFGSWCVG KPVGTHCEG U[UVGO OWUV DG EQPEGTPGF YKVJ VJG EQIPKVKXG CPF OCPKRWNCVKXG UV[NG QH VJG

WUGT VQIGVJGT YKVJ VJG EJCTCEVGTKUVKEU QH VJG FCVC� #FFKVKQPCN UQHVYCTG GPIKPGGTKPI VGEJPKSWGU ECP

DG FGXGNQRGF VQ WVKNK\G VJKU RTKPEKRNG VQ RTQXKFG HQT CP GCUKN[ WUGCDNG KPVGTHCEG�

6JG /'&+)#6' 5[UVGO JCU DGGP FGXGNQRGF YKVJ EWTTGPV VGEJPQNQI[ VQ UVWF[ UQOG QH VJG

RTQDNGOU KP KPVGTHCEG FGUKIP� 6JG FGUKIP GORNQ[U CP QDLGEV�QTKGPVGF CRRTQCEJ VJTQWIJ VJG FKTGEV

OCPKRWNCVKQP QH ITCRJKECN QDLGEVU� CNQPI YKVJ J[RGTVGZV CRRTQCEJGU CPF UGOCPVKE PGVYQTMKPI VQ

DWKNF C U[UVGO VJCV KU OQTG PCVWTCN VQ VJG WUGT�

2TKPEKRNGU QH VJG /'&+)#6' 5[UVGO ECP DG CRRNKGF VQ PGYGT VGEJPQNQIKGU UWEJ CU RGP�DCUGF

EQORWVGTU CPF XQKEG TGEQIPKVKQP U[UVGOU� VJWU CNNQYKPI HQT ITGCVGT HNGZKDKNKV[ CPF XGTUCVKNKV[ KP

VJG WUGT KPVGTHCEG� /'&+)#6' EQWNF DG WUGF CU C EQTG EQORQPGPV HQT VJGUG GOGTIKPI

VGEJPQNQIKGU� VJWU GPHQTEKPI EQORNGVGPGUU� FKUCODKIWCVKQP� CPF RTGEKUKQP�

+V KU GPXKUKQPGF VJCV VJG RTKPEKRNGU GODQFKGF KP VJG /'&+)#6' 5[UVGO YKNN RNC[ C UKIPKHKECPV TQNG

KP HWVWTG EQORWVGT�DCUGF OGFKECN KPHQTOCVKQP U[UVGOU D[ CNNQYKPI HQT VJG ECRVWTG QH OGCPKPIHWN

FCVC CPF RTQXKFKPI HQT FKURNC[ CPF WVKNK\CVKQP QH VJG FCVC� VJWU GPJCPEKPI VJG SWCNKV[ QH RCVKGPV

ECTG� TKUM OCPCIGOGPV� CPF ENKPKECN TGUGCTEJ�
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4GHGTGPEGU

=�? #EVKXG:� #EVKXG: *QOG 2CIG� 74.� JVVR���YYY�CEVKXGZ�EQO� �����

=�? $GTMQY 4�� � (NGVEJGT #�,�� 6JG /GTEM /CPWCN QH &KCIPQUKU CPF 6JGTCR[� (KHVGGPVJ

'FKVKQP D[ /GTEM 5JCTR � &QJOG 4GUGCTEJ .CDQTCVQTKGU� 4CJYC[� 0�,� �����

=�? %QVG 4�#�� 4QVJYGNN &�,�� 2CNQVC[ ,�.�� $GEMGVV 4�U�� $TQEJW .�� GFU�� 6JG

5[UVGOCVK\GF 0QOGENCVWTG QH *WOCP CPF 8GVGTKPCT[ /GFKEKPG� %QNNGIG QH #OGTKECP

2CVJQNQIKUVU CPF #OGTKECP 8GVGTKPCT[ /GFKECN #UUQEKCVKQP� �����

=�? &G)QYKP 4�.�� &G)QYKP � &G)QYKPIUU$GFUKFG &KCIPQUVKE 'ZCOKPCVKQP� (KHVJ

'FKVKQP D[ /CEOKNNCP 2WDNKUJKPI %QORCP[� 0GY ;QTM �����

=�? 'PIGNDTGEJV 4�� �'ZRGTKGPEGU KP &GUKIPKPI *WOCP�%QORWVGT +PVGTHCEGU HQT &QEVQTUI

1HHKEG %QORWVGTUL� 2TQEGGFKPIU QH VJG +(+2�+/+# 5GEQPF 5VQEMJQNO %QPHGTGPEG QP

%QOOWPKECVKQP KP *GCNVJ %CTG� 5VQEMJQNO� 5YGFGP� 2GVGTUQP *�'� � 5EJPGKFGT 9�

GF� RR� �������� �����
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=�? +MGFC *�� 1JVQOQ /�� � -CODG /�� �+PVGNNKIGPV #EEGUU QH *GCNVJ %CTG &CVCDCUGUL�

2TQEGGFKPIU QH VJG +(+2�+/+# 5GEQPF 5VQEMJQNO %QPHGTGPEG QP %QOOWPKECVKQP KP

*GCNVJ %CTG� 5VQEMJQNO� 5YGFGP� 2GVGTUQP *�'� � 5EJPGKFGT 9� GF� RR� ��������

�����

=�? ,#8#� ,#8# *QOG 2CIG� 74.� JVVR���LCXC�UWP�EQO� �����

=�? .GX[ #�*� � .CYTCPEG &�2�� �&CVC #ESWKUKVKQP CPF VJG %QORWVGT�DCUGF 2CVKGPV

4GEQTF�� KP #URGEVU QH VJG %QORWVGT�DCUGF 2CVKGPV 4GEQTF� /� ,� $CNN CPF /� (�

%QNNGP� 'FU�� 5RTKPIGT�8GTNCI� 0GY ;QTM� RR� �������� �����

=�? .GX[ #�*� � .CYTCPEG &�2�� �+PHQTOCVKQP 4GVTKGXCN�� KP #URGEVU QH VJG

%QORWVGT�DCUGF 2CVKGPV 4GEQTF� /� ,� $CNN CPF /� (� %QNNGP� 'FU�� 5RTKPIGT�8GTNCI�

0GY ;QTM� RR� �������� �����

=��? .KPFDGTI &�#�$� � *WORJTG[U $�.�� �7/.5 -PQYNGFIG 5QWTEGU� 6QQNU HQT

$WKNFKPI $GVVGT 7UGT +PVGTHCEGU�� KP #URGEVU QH VJG %QORWVGT�DCUGF 2CVKGPV 4GEQTF�

/� ,� $CNN CPF /� (� %QNNGP� 'FU�� 5RTKPIGT�8GTNCI� 0GY ;QTM� RR� �������� �����
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=��? /CPFKN 5�*�� �6JG 4GNGXCPEG QH +OCIGU CPF )TCRJKEU VQ 2TKOCT[ *GCNVJ %CTGL�

2TQEGGFKPIU QH VJG +(+2�+/+# 5GEQPF 5VQEMJQNO %QPHGTGPEG QP %QOOWPKECVKQP KP

*GCNVJ %CTG� 5VQEMJQNO� 5YGFGP� 2GVGTUQP *�'� � 5EJPGKFGT 9� GF� RR� ������

�����

=��? 4GKEJGTV\ 2�.�� �6JG 0GGF (QT #NVGTPCVKXG &GUKIP 1H %QORWVGT 5[UVGOU (QT

+ORTQXGF *WOCP�%QORWVGT %QOOWPKECVKQPL� 2TQEGGFKPIU QH VJG +(+2�+/+# 5GEQPF

5VQEMJQNO %QPHGTGPEG QP %QOOWPKECVKQP KP *GCNVJ %CTG� 5VQEMJQNO� 5YGFGP�

2GVGTUQP *�'� � 5EJPGKFGT 9� GF� RR� ������ �����

=��? 5GKFGN *�/�� $CNN ,�9�� &CKPGU ,�'�� $GPGFKEV )�9�� /QUD[IUU)WKFG VQ 2J[UKECN

'ZCOKPCVKQP� 6JG %�8� /QUD[ %QORCP[� 5V� .QWKU �����

=��? 5JPGKFGTOCP $�� �6JG (WVWTG QH +PVGTCEVKXG 5[UVGOU CPF VJG 'OGTIGPEG QH &KTGEV

/CPKRWNCVKQP�� $GJCXKQT CPF +PHQTOCVKQP 6GEJPQNQI[� �
����������� �����

=��? 5JPGKFGTOCP $�� �&KTGEV /CPKRWNCVKQP� # 5VGR $G[QPF 2TQITCOOKPI .CPIWCIGU��

+''' %QORWVGT� ��
��������� #WI� �����

=��? 5JPGKFGTOCP $�� &GUKIPKPI VJG 7UGT +PVGTHCEG� 5VTCVGIKGU HQT 'HHGEVKXG

*WOCP�%QORWVGT +PVGTCEVKQP� #FFKUQP�9GUNG[� 4GCFKPI� /CUU �����
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=��? 5QNJGKO $�)� � *CPUGP 4�� �#EVWCN 2TQDNGO (QT *WOCP�%QORWVGT %QOOWPKECVKQP

+P *QURKVCN .CDQTCVQT[ 5[UVGOUL� 2TQEGGFKPIU QH VJG +(+2�+/+# 5GEQPF 5VQEMJQNO

%QPHGTGPEG QP %QOOWPKECVKQP KP *GCNVJ %CTG� 5VQEMJQNO� 5YGFGP� 2GVGTUQP *�'�

� 5EJPGKFGT 9� GF� RR� ������ �����

=��? 7+19#� 7PKXGTUKV[ QH +QYC 6GNGOGFKEKPG 9GD 2CIG� 74.�

JVVR���YYY�NKD�WKQYC�GFW�JY�VGNGOGF� �����

=��? 8GTRNCPM 9�.�� �)TCRJKEU KP *WOCP�%QORWVGT %QOOWPKECVKQP� 2TKPEKRNGU QH

)TCRJKECN 7UGT�+PVGTHCEG &GUKIPL� 2TQEGGFKPIU QH VJG +(+2�+/+# 5GEQPF 5VQEMJQNO

%QPHGTGPEG QP %QOOWPKECVKQP KP *GCNVJ %CTG� 5VQEMJQNO� 5YGFGP� 2GVGTUQP *�'�

� 5EJPGKFGT 9� GF� RR� �������� �����

=��? 9GNNU 4�5� CPF .GOCM %�*�� K$G[QPF CFQRVKQP VQ UWUVCKPGF WUG� 6GNGOGFKEKPG HQT

TWTCN EQOOWPKVKGUL� 6GNGOGFKEKPG ,QWTPCN �
��� �������� �����

=��? 9KNNKCOU $�6�� %QORWVGT #KFU VQ %NKPKECN &GEKUKQPU� %4% 2TGUU� +PE�� $QEC 4CVQP�

(NQTKFC� 8QN � �����
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=��? 9KNNKCOU $�6�� ,QJPUQP 4� � %JGP 6�6�� �2.#61�$CUGF /GFKECN +PHQTOCVKQP

5[UVGOU�1XGTXKGY�� 2TQEGGFKPIU QH VJG � %QPHGTGPEG QP /GFKECN +PHQ� 5[UVGOU�UV

7TDCPC� +NNKPQKU� RR� �������� 1EVQDGT ������ �����

=��? 9KNNKCOU $�6�� %JGP 6�6�� 5EJWNV\ &�(�� � ,QJPUQP 4�� �# 6GTOKPCN�1TKGPVGF

%NKPKECN 4GEQTF 5[UVGO�� %QORWVGT )TCRJKEU� �
����������� �����

=��? 9KNNKCOU $�6�� %JGP 6�6�� 5EJWNV\ &�(�� /QNN ,�&�� (NQQF ,�4� � 'NUVQP ,��

�2.#61�$CUGF /GFKECN +PHQTOCVKQP 5[UVGO��8CTKCDNG -G[DQCTFU�� 2TQEGGFKPIU QH

VJG � %QPHGTGPEG QP /GFKECN +PHQ� 5[UVGOU� 7TDCPC� +NNKPQKU� RR� ������ 5GRVGODGTPF

������ �����

=��? 9KNNKCOU $�6�� %JGP 6�6�� ,QJPUQP 4�� � 5EJWNV\ &�(�� �# 6GTOKPCN�1TKGPVCVGF

%NKPKECN 4GEQTF 5[UVGO� KP 2GTMKPU 9�,�� 
GF�� $KQOGFKECN %QORWVKPI� 7PKXGTUKV[

2CTM 2TGUU� %JRV ��� RR� �������� �����

=��? 9KNNKCOU $�6�� (QQVG %�(�� )CNCUUKG %�� 5EJCGHHGT 4�%�� �#WIOGPVGF 2J[UKEKCP

+PVGTCEVKXG /GFKECN 4GEQTF�� /GFKPHQ ��� 2TQEGGFKPIU QH VJG �VJ %QPHGTGPEG QP

/GFKECN +PHQTOCVKEU� $GKLKPI�5KPICRQTG� $CTDGT $� %CQ &� 3KP &� 9CIPGT ) GF�

0QTVJ�*QNNCPF� #OUVGTFCO� RR� �������� �����
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=��? 9KNNKCOU $�6�� ;QFGT ,�9� � 5EJWNV\ &�(�� �6JG /'&+)#6' 5[UVGO HQT &KTGEV

'PVT[ QH 2J[UKECN (KPFKPIU D[ VJG 'ZCOKPGT� 7UGT +PVGTHCEG +UUWGUL� 2TQEGGFKPIU QH

6JG +PVGTPCVKQPCN *GCNVJ 'XCNWCVKQP #UUQEKCVKQP #PPWCN 5[ORQUKWO QP 6JG #TV CPF

5EKGPEG QH 2TGXGPVKXG /GFKEKPG� .C ,QNNC� %CNKHQTPKC 75#� (GNKVVK� 8�,� GF� RR�

�������� �����

=��? 9KPUVQP 2�*�� #TVKHKEKCN +PVGNNKIGPEG� 5GEQPF 'FKVKQP D[ #FFKUQP�9GUNG[ 2WDNKUJKPI

%QORCP[� +PE�� /# �����

=��? ;QFGT 4�&�� 'XCP /�4� � 5YGGPG[ ,�9�� �2TQEGUUKPI 2KEVWTGU 9KVJ %QORWVGTU��

,#/#� ���
���� �������� ,WPG ��� �����

=��? ;QFGT ,�9�� 6JG 4QNG QH *WOCP�%QORWVGT +PVGTCEVKQP +P /GFKECN +PHQTOCVKQP

5[UVGOU� 2TKPEKRNGU #PF +ORNGOGPVCVKQP QH /'&+)#6'�� 7PRWDNKUJGF /CUVGT

6JGUKU� 7PKXGTUKV[ QH +NNKPQKU CV 7TCPC�%JCORCKIP� �����


